OF SOUTH CAROLINA

schools of the county. That upon the passage of this Act, the Treas-
urer of Saluda County is hereby authorized, directed and required
to earmark the funds in his hands for the purposes herein set forth
and shall expend the same only as directed herein.
SECTION 2: Tax levies pay notes-use of proceeds.-That the
tax levy upon all of the taxable property of Saluda County as pro-
vided for in Act 1128 of the Acts of 1948, approved the 25th day of
March, 1948, is hereby authorized to be maintained and kept on as
a levy for the purpose of paying principal and interest to become due
upon the school notes issued as of April 1, 1949. That the proceeds
of said 10 mill levy for the year 1948 is estimated to produce Thirty
Thousand ($30,000.00) Dollars and whereas same for year 1948
will not be needed for retirement of notes, the same shall be divided
and allotted as follows: Fifteen Thousand ($15,000.00) Dollars to
be set aside in a separate account for the Saluda High School Dis-
trict; Ten Thousand ($10,000.00) Dollars to be set aside in a sep-
arate account for the Ridge Spring High School District; and Five
Thousand ($5,000.00) Dollars to be set aside in a separate account
for the Hollywood High School District. These funds to be paid out
upon the warrant of the Trustees of each district named herein.
SECTION 3: Allocation of unpledged school fund balances.-
That just prior to the end of any fiscal year, beginning with the fiscal
year ending June 30, 1949, all unexpended accumulated balances in
the hands of the Treasurer for school purposes, not specifically
pledged, and after a sufficient amount has been ordered by the County
Board of Education to be earmarked and held for said Board for
tie purpose of purchasing school buses and other necessities, shall
be allotted to the Saluda High School District, the Ridge Spring
High School District, the Hollywood High School District and the
other schools of the county in the same and exact proportions as
the allocation of the proceeds of the sale of school notes as herein-
above fixed and directed, and the Treasurer of Saluda County shall
pay out said fund according to said ratio upon the warrant of the.
Trustees of each district named herein and by the warrant of the
County Board of Education of Saluda County for the other schools
of the County.
SECTION 4: Construction-purpose.-That nothing contained in
this Act shall be construed to effect or in any way vitiate the school
notes of Two Hundred Twenty-five Thousand ($225,000.00) Dol-
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